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5(*8/$0(172�(/(,725$/�
�(ODERUDGR�QRV�WHUPRV�GR�DUWLJR������GRV�(VWDWXWRV��

$SURYDGR�HP�$VVHPEOHLD�0DJQD�H[WUDRUGLQiULD�UHDOL]DGD�D����GH�PDLR�GH�������60)�
�
�

$UWLJR�����
�ÆPELWR��

2�SUHVHQWH�UHJXODPHQWR�FRQWpP�DV�QRUPDV�D�TXH�GHYHP�REHGHFHU�R�SURFHVVR�HOHLWRUDO�H�
DV� HOHLo}HV� SDUD� D� 0HVD� GD� $VVHPEOHLD�*HUDO�� &RQVHOKR� ([HFXWLYR�� &RQVHOKR� GH�
-XULVGLomR�H�'LVFLSOLQD�H�&RQVHOKR�)LVFDO�GD�&21)$3��
�

$UWLJR�����
�(OHLo}HV��

���2V�HOHPHQWRV�GD�0HVD�GD�$VVHPEOHLD�*HUDO��GR�&RQVHOKR�([HFXWLYR��GR�&RQVHOKR�GH�
-XULVGLomR�H�'LVFLSOLQD�H�GR�&RQVHOKR�)LVFDO�VmR�HOHLWRV�ELDQXDOPHQWH�SRU�VXIUiJLR�GLUHWR�
H�VHFUHWR��HP�OLVWDV�VHSDUDGDV�HP�UHODomR�D�FDGD�yUJmR�VRFLDO��GLVSRQGR�FDGD�HOHLWRU�GH�XP�
YRWR��
���$V�HOHLo}HV�HIHWXDU�VH�mR�HP�$VVHPEOHLD�0DJQD�RUGLQiULD�QR�SUD]R�GHILQLGR�QR�DUWLJR�
����Q���GRV�HVWDWXWRV��TXH�VHUi�FRQYRFDGD�FRP�D�DQWHFHGrQFLD�PtQLPD�GH� WULQWD�GLDV�H�
IXQFLRQDUi��GXUDQWH�DV�HOHLo}HV��FRPR�$VVHPEOHLD�(OHLWRUDO��
���'D�UHVSHWLYD�FRQYRFDWyULD�FRQVWDUmR��
D��2�GLD��R�ORFDO�H�D�KRUD�GD�DVVHPEOHLD�HOHLWRUDO��
E��+RUiULR�GH�DEHUWXUD�H�HQFHUUDPHQWR�GDV�XUQDV��
F��$� GDWD� OLPLWH� SDUD� DSUHVHQWDomR� GDV� FDQGLGDWXUDV� H� GHPDLV� GDWDV� UHOHYDQWHV� SDUD� R�
SURFHVVR��
���1R�FDVR�GH�YDFDWXUDV�QRV�yUJmRV�VRFLDLV��QRV�WHUPRV�GRV�Q~PHURV���H���GR�DUWLJR������
GRV� (VWDWXWRV�� DV� HOHLo}HV�� SDUD� RV� FDUJRV� YDJRV�� GHYHUmR� WHU� OXJDU� QRV� VHVVHQWD� GLDV�
VXEVHTXHQWHV�j�RFRUUrQFLD��FRP�REVHUYkQFLD��QD�SDUWH�DSOLFiYHO��GR�GLVSRVWR�QRV�Q~PHURV�
��H���DQWHFHGHQWHV��VHQGR�FRQYRFDGD� UHXQLmR�H[WUDRUGLQiULD�GD�$VVHPEOHLD�*HUDO�SDUD�
HVWH�HIHLWR��
���$�YRWDomR�UHFDLUi�VREUH�OLVWDV�VHSDUDGDV�GH�FDQGLGDWRV�DRV�yUJmRV�VRFLDLV�DSUHVHQWDGRV�
H�DFHLWHV�QRV�WHUPRV�GR�SUHVHQWH�UHJXODPHQWR��
�

$UWLJR�����
�3UHSDUDomR�H�ILVFDOL]DomR�GR�DFWR�HOHLWRUDO��

���2V�DWRV�SUHSDUDWyULRV�H�D�RULHQWDomR��ILVFDOL]DomR�H�GLUHomR�GR�DWR�HOHLWRUDO�FRPSHWHP�
j� 0HVD� GD� $VVHPEOHLD�*HUDO�� TXH� IXQFLRQDUi� FRPR� &RPLVVmR� (OHLWRUDO�� D� TXH� VHUmR�
DJUHJDGRV� RV� YRJDLV� YHULILFDGRUHV� D� TXH� VH� UHIHUH� R� Q~PHUR� ��� GR� DUWLJR� ����� GHVWH�
UHJXODPHQWR��FDEHQGR�DRV�VHFUHWiULRV�D�IXQomR�GH�HVFUXWLQDGRUHV��
���1R�VHQWLGR�GH�DVVHJXUDU�PDLRU�HILFiFLD�DR�DFWR�HOHLWRUDO��SRGH�R�3UHVLGHQWH�GD�&RPLVVmR�
(OHLWRUDO� FRPSOHPHQWDU� D�PHVD� FRP�HOHPHQWRV� HVFROKLGRV� HQWUH�RV� UHSUHVHQWDQWHV� GRV�
PHPEURV�HIHWLYRV�SUHVHQWHV��TXH�FHVVDUmR�DXWRPDWLFDPHQWH�DV�IXQo}HV�DSyV�R�DSXUDPHQWR�
JHUDO��
���$�DXVrQFLD�GH�TXDLVTXHU�HOHPHQWRV�GD�PHVD�QR�DFWR�HOHLWRUDO�VHUi�VXSULGD�SHOD�SUySULD�
$VVHPEOHLD�JHUDO��TXH�QRPHDUi��GH�HQWUH�RV�PHPEURV�HIHWLYRV�SUHVHQWHV��RV�QHFHVViULRV�
SDUD�FRPSOHWi�OD�RX�FRQVWLWXt�OD��
���$V�GHFLV}HV�TXH�D�&RPLVVmR�(OHLWRUDO�YHQKD�D�SURIHULU�QR�GHFXUVR�GR�SURFHVVR�HOHLWRUDO�
VHUmR�ODYUDGDV�HP�DFWD��
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$UWLJR�����
�&DGHUQR�HOHLWRUDO��
�UHGDomR�DOWHUDGD�

��� &RP� D� H[SHGLomR� GR� DYLVR� FRQYRFDWyULR� GD� DVVHPEOHLD� HOHLWRUDO�� VHUi� HQYLDGR� SRU�
FRUUHLR�SRVWDO�RX�HOHWUyQLFR��R�FDGHUQR�HOHLWRUDO��FRP�LQGLFDomR�GD�GDWD�GH�OLTXLGDomR�GDV�
UHVSHWLYDV�TXRWDV�EHP�FRPR�D�DGYHUWrQFLD�GH�TXH�SRGHUi�UHFODPDU��SRU�HVFULWR��GD�LQFOXVmR�
RX� RPLVVmR�� GH� TXDOTXHU� ILOLDGR�� DWp� YLQWH� H� XP� GLDV� DQWHV� GD� GDWD� GHVLJQDGD� SDUD� D�
$VVHPEOHLD� (OHLWRUDO�� �UHGDomR� DOWHUDGD� GH� DFRUGR� FRP� D� GHOLEHUDomR� GH� UHYLVmR�
HVWDWXWiULD�GDWDGD�GH����GH�MXQKR�GH�������
���$V�UHFODPDo}HV�VHUmR�DSUHFLDGDV�SHOD�0HVD�GD�$VVHPEOHLD�*HUDO�QDV�TXDUHQWD�H�RLWR�
KRUDV�VHJXLQWHV�DR�WHUPR�GR�SUD]R�IL[DGR�QR�Q~PHUR�DQWHFHGHQWH��FRP�FRQKHFLPHQWR�GD�
GHFLVmR�DR�PHPEUR�RX�PHPEURV�HIHWLYRV�UHFODPDQWHV��
���2�FDGHUQR�HOHLWRUDO��GHSRLV�GH�UHWLILFDGR�HP�IXQomR�GH�HYHQWXDLV�UHJXODUL]Do}HV�H�RX�
UHFODPDo}HV�GHQWUR�GR�SUD]R�SUHYLVWR�QR�Q�����ILFDUi�SDWHQWH�QD�VHGH�GD�&21)$3�H�QD�
SiJLQD�RILFLDO�GD�,QWHUQHW��
�

$UWLJR�����
�$SUHVHQWDomR�GH�FDQGLGDWXUDV��

��� $V� FDQGLGDWXUDV� VHUmR� DSUHVHQWDGDV� QRV� WHUPRV� GR� Q~PHUR� ��� GR� DUWLJR� ������ GRV�
(VWDWXWRV��
���4XDOTXHU�PHPEUR�HIHWLYR�SRGH�VHU�VXEVFULWRU�GD�VXD�SUySULD�FDQGLGDWXUD��PDV�p�OKH�
LQWHUGLWR�VXEVFUHYHU�PDLV�GH�XPD�OLVWD�SDUD�R�PHVPR�yUJmR�VRFLDO��
���1HQKXP�PHPEUR�HIHWLYR�SRGH�VHU�FDQGLGDWR�D�PDLV�GH�XP�FDUJR�RX�ILJXUDU�HP�PDLV�
GH�XPD�OLVWD��
��� &RP� D� DSUHVHQWDomR� GD� FDQGLGDWXUD� SDUD� TXDOTXHU� yUJmR� VRFLDO�� R�PHPEUR� HIHWLYR�
GHVLJQDUi��VLPXOWDQHDPHQWH��D�SHVVRD�TXH�R�UHSUHVHQWDUi�QR�H[HUFtFLR�GR�FDUJR�D�TXH�VH�
SURS}H��
���7RGDV�DV�FDQGLGDWXUDV�GHYHUmR�VHU�DFRPSDQKDGDV�GH�GHFODUDomR�GRV�PHPEURV�HIHWLYRV�
SURSRVWRV�H�GRV� VHXV� UHSUHVHQWDQWHV��QD�TXDO�H[SUHVVDPHQWH�FRQILUPHP�D�DFHLWDomR�GR�
FDUJR�D�TXH�VmR�FDQGLGDWRV��
���$V�OLVWDV�GHYHUmR�VHU�DFRPSDQKDGDV�SRU�GHFODUDomR�GD�(VFROD�RQGH�R�UHSUHVHQWDQWH�GR�
PHPEUR�HIHFWLYR�WHP�ILOKRV�RX�HGXFDQGRV�FRPSURYDQGR�HVVH�IDFWR��
���$V�OLVWDV�WHUmR�GH�VHU�HODERUDGDV�GH�PRGR�D�TXH�QmR�VH�YHULILTXH�GXSOLFDomR�GH�PHPEURV�
HIHFWLYRV�SURSRVWRV�SDUD�FDUJRV�D�SUHHQFKHU��
���1HQKXPD�SHVVRD�VLQJXODU�SRGHUi�FDQGLGDWDU�VH�D�PDLV�GH�XP�FDUJR�RX�GH�XPD�OLVWD��
��� $RV� PHPEURV� HIHWLYRV� DSHQDV� VmR� SHUPLWLGDV� GXDV� UHHOHLo}HV� FRQVHFXWLYDV� SDUD� R�
PHVPR�yUJmR�VRFLDO��
��ÒQLFR� ��$V� SHVVRDV� TXH� UHSUHVHQWDP�RV�PHPEURV� HIHWLYRV� HVWmR� VXMHLWDV� DR�PHVPR�
UHJLPH�GH�UHHOHLomR�GRV�PHPEURV�HIHWLYRV��
���� $V� FDQGLGDWXUDV� SDUD� R� &RQVHOKR� ([HFXWLYR� GHYHUmR� VHU�� REULJDWRULDPHQWH��
DFRPSDQKDGDV�GH�XP�SODQR�GH�DWLYLGDGHV�H�GR�UHVSHWLYR�RUoDPHQWR�SDUD�R�PDQGDWR�D�TXH�
VH�FDQGLGDWDP��
����1D�DSUHVHQWDomR�GDV�FDQGLGDWXUDV��RV�SURSRQHQWHV��GHYHUmR�LQGLFDU�TXDO�GH�HQWUH�HOHV�
VHUi�R�PDQGDWiULR�GDV�OLVWDV�H�H[HUFHUi�DV�IXQo}HV�GH�YRJDO�YHULILFDGRU��ID]HQGR�SDUWH�GD�
&RPLVVmR�(OHLWRUDO�FRPR�VHX�UHSUHVHQWDQWH��
����$�DSUHVHQWDomR�GDV�FDQGLGDWXUDV�GHYHUi�REHGHFHU�DR�PRGHOR�LQGLFDGR�HP�DQH[R�D�HVWH�
UHJXODPHQWR��SRGHQGR�FRQWHPSODU�DSHQDV�XPD�GDV� OLVWDV��PDV�GHYHQGR��HP�FDGD� OLVWD��
DEUDQJHU�WRGDV�DV�SRVLo}HV�HOHJtYHLV��
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�
$UWLJR�����

�5HJXODULGDGH�GDV�FDQGLGDWXUDV��
���$�DSUHVHQWDomR�GDV�FDQGLGDWXUDV�VHUi�IHLWD�DR�3UHVLGHQWH�GD�&RPLVVmR�(OHLWRUDO��SHORV�
PDQGDWiULRV�GDV�OLVWDV��H�GHYHUi�GDU�HQWUDGD�QD�VHGH�GD�&21)$3�DWp�YLQWH�H�XP�GLDV�DQWHV�
GD�GDWD�SDUD�D�TXDO� WLYHU�VLGR�FRQYRFDGR�R�DFWR�HOHLWRUDO��SRU�YLD�SRVWDO�� HOHWUyQLFD�RX�
WHOHFySLD��
���1R�GLD�LPHGLDWR�GHYHUi�D�&RPLVVmR�(OHLWRUDO��UHXQLGD�FRP�RV�PDQGDWiULRV��FRPSURYDU�
D�FRQIRUPLGDGH�GDV�FDQGLGDWXUDV�FRP�RV�HVWDWXWRV�H�R�SUHVHQWH�UHJXODPHQWR��
���6H�IRU�GHWHWDGD�DOJXPD�LUUHJXODULGDGH��R�PDQGDWiULR�GD�UHVSHWLYD�FDQGLGDWXUD�GLVSRUi�
GDV�TXDUHQWD�H�RLWR�KRUDV�VHJXLQWHV�SDUD�D�VXD�FRUUHomR��VRE�SHQD�GD�PHVPD�QmR�SRGHU�VHU�
FRQVLGHUDGD��
��� 9HULILFDQGR�VH� LUUHJXODULGDGH� HP� TXDOTXHU� FDQGLGDWXUD� H� QmR� HVWDQGR� SUHVHQWH� R�
PDQGDWiULR�VHX�UHSUHVHQWDQWH��D�FDQGLGDWXUD�VHUi�DQXODGD��
���'DV�GHFLV}HV�GD�&RPLVVmR�(OHLWRUDO��GR�TXDO�VHUi�SXEOLFLWDGR�QR�VtWLR�GD�&21)$3��
FDEH�VHPSUH�UHFXUVR�SDUD�D�$VVHPEOHLD�*HUDO�RUGLQiULD�Mi�FRQYRFDGD��QR�SUD]R�GH�FLQFR�
GLDV�D�FRQWDU�GD�GDWD�GD�GHFLVmR��GD�UHODomR�GDV�FDQGLGDWXUDV�DFHLWHV��(P�FDVR�GH�UHFXUVR�
GD� GHFLVmR� GHVWD� FRPLVVmR� HP� QmR� FRQVLGHUDU� UHJXODU� TXDOTXHU� FDQGLGDWXUD�� HVWD� VHUi�
DGPLWLGD�FRQGLFLRQDOPHQWH��
$�VXD�DGPLVVmR�RX�UHFXVD�GHILQLWLYD�GHSHQGH�GD�GHFLVmR�GD�$VVHPEOHLD�*HUDO��
���$V�GHFLV}HV�GD�&RPLVVmR�(OHLWRUDO�VHUmR�WRPDGDV�SRU�PDLRULD��FDEHQGR�D�FDGD�PHPEUR�
XP�YRWR�H�DR�SUHVLGHQWH�YRWR�GH�TXDOLGDGH��HP�FDVR�GH�HPSDWH��
�

$UWLJR�����
�3XEOLFLGDGH�GDV�FDQGLGDWXUDV��

���&DWRU]H�GLDV�DQWHV�GD�GDWD�SDUD�D�TXDO�WLYHU�VLGR�FRQYRFDGR�R�DFWR�HOHLWRUDO��R�3UHVLGHQWH�
GD�&RPLVVmR�(OHLWRUDO�SURPRYHUi�D�DIL[DomR�GD�UHODomR�GDV�FDQGLGDWXUDV�DFHLWHV��GHSRLV�
GH�DVVLQDGD�SHOD�&RPLVVmR�(OHLWRUDO��QD�VHGH�GD�&21)$3�H�QD�SiJLQD�RILFLDO�GD�,QWHUQHW��
HP�FRQIRUPLGDGH�FRP�D�TXDO�VHUmR�HQWmR�HODERUDGRV�RV�EROHWLQV�GH�YRWR��
���$V�FDQGLGDWXUDV��DIL[DGDV�QR�ORFDO�HP�TXH�VH�UHDOL]H�R�DWR�HOHLWRUDO��VHUmR�GLIHUHQFLDGDV�
SRU� OHWUDV�� FRUUHVSRQGHQGR� D� RUGHP� DOIDEpWLFD� j� RUGHP� FURQROyJLFD� GD� UHVSHWLYD�
DSUHVHQWDomR��
���,JXDOPHQWH�FDWRU]H�GLDV�DQWHV�GD�GDWD�SDUD�D�TXDO�WLYHU�VLGR�FRQYRFDGR�R�DFWR�HOHLWRUDO��
R�3UHVLGHQWH�GD�&RPLVVmR�(OHLWRUDO�SURPRYHUi�D�H[SHGLomR�SRU�YLD�SRVWDO�RX�HOHWUyQLFD��
SDUD� RV�PHPEURV� HIHWLYRV�� GDV� OLVWDV� D� VXEPHWHU� D� VXIUiJLR�� GHYHQGR� DV� GHVWLQDGDV� DR�
&RQVHOKR�([HFXWLYR�VHU�DFRPSDQKDGDV�GH�XP�SODQR�GH�DWLYLGDGHV�H�RUoDPHQWR�SDUD�R�
UHVSHWLYR�PDQGDWR��
���2V�SURFHVVRV�GDV�FDQGLGDWXUDV��RQGH�FRQVWDUmR�WRGRV�RV�GRFXPHQWRV�UHVSHLWDQWHV�D�FDGD�
FDQGLGDWXUD��ILFDUmR�DUTXLYDGRV�QD�VHGH�GD�&21)$3�H�GHOHV�IDUmR�WDPEpP�SDUWH�DV�DFWDV�
GDV�UHXQL}HV�GD�&RPLVVmR�(OHLWRUDO��
�

$UWLJR�����
�%ROHWLQV�GH�YRWR��

���$�SDUWLU�GDV�OLVWDV�GHILQLWLYDV��RV�VHUYLoRV�GD�&21)$3�SURYLGHQFLDUmR�SHOD�HODERUDomR�
GRV�EROHWLQV�GH�YRWR�TXH�VHUmR�SRVWRV�j�GLVSRVLomR�GRV�PHPEURV�HIHWLYRV�QR�ORFDO�HP�TXH�
VH�UHDOL]DU�R�DFWR�HOHLWRUDO��
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���2V�EROHWLQV�GH�YRWR��FRP�DV�GLPHQV}HV�DSURSULDGDV�SDUD�QHOHV�FDEHU�D� LQGLFDomR�GH�
WRGDV�DV�OLVWDV�VXEPHWLGDV�j�YRWDomR��VHUmR�LPSUHVVRV�HP�SDSHO�OLVR��QmR�WUDQVSDUHQWH�H�GH�
FRUHV�GLIHUHQWHV��SDUD�FDGD�yUJmR�D�HOHJHU��
��� (P� FDGD� EROHWLP� GH� YRWR� VmR� LPSUHVVDV�� GH� KDUPRQLD� FRP� R�PRGHOR� DQH[R� D� HVWH�
UHJXODPHQWR�� DV� OHWUDV� FRUUHVSRQGHQWHV� jV� FDQGLGDWXUDV� DFHLWHV�� GLVSRVWDV�
KRUL]RQWDOPHQWH��XPDV�DEDL[R�GDV�RXWUDV��SHOD�RUGHP�FURQROyJLFD�UHVXOWDQWH�GD�UHVSHWLYD�
DSUHVHQWDomR�� ILJXUDQGR�� QD� OLQKD� FRUUHVSRQGHQWH� D� FDGD� OLVWD�� XP� TXDGUDGR� YD]LR��
GHVWLQDGR�D�VHU�DVVLQDODGR�FRP�D�HVFROKD�GR�HOHLWRU��
�

$UWLJR�����
�9RWDomR��

���$�YRWDomR�VHUi�SRU�HVFUXWtQLR�VHFUHWR�H�GHFRUUHUi�QR�ORFDO�UHIHULGR�QD�FRQYRFDWyULD��
VHJXQGR�R�KRUiULR�QHOD�LQGLFDGR��Vy�SRGHQGR�YRWDU�RV�PHPEURV�HIHWLYRV�FRQVWDQWHV�QR�
FDGHUQR�HOHLWRUDO�D�TXH�VH�UHIHUH�R�Q~PHUR����GR�DUWLJR������
���+DYHUi�XPD�~QLFD�PHVD�GH�YRWR��SUHVLGLGD�SHOD�&RPLVVmR�(OHLWRUDO��FRP�TXDWUR�XUQDV�
FRUUHVSRQGHQWHV�D�FDGD�XP�GRV�yUJmRV�VRFLDLV�D�HOHJHU��
���3DUD�HIHLWRV�GD�RUGHP�GH�HQWUDGD�GH�YRWRV�QDV�XUQDV��GDU�VH�i�SULRULGDGH�DRV�HOHPHQWRV�
GD�&RPLVVmR�(OHLWRUDO��FDVR�VHMDP�GHOHJDGRV�FUHGHQFLDGRV�SDUD�WDO��
��� (QFHUUDGDV� DV� XUQDV� SURFHGHU�VH�i� GH� LPHGLDWR� DR� HVFUXWtQLR�� VHQGR� RV� UHVXOWDGRV�
DSXUDGRV�GH�DFRUGR�FRP�R�Q����GR�DUW������GRV�(VWDWXWRV��
�

$UWLJR������
�0RGR�FRPR�YRWD�FDGD�HOHLWRU��

���2�UHSUHVHQWDQWH�GH�FDGD�HOHLWRU��DSUHVHQWDQGR�VH�SHUDQWH�D�0HVD��LQGLFD�R�Q~PHUR�GH�
LQVFULomR� QR� FDGHUQR� HOHLWRUDO� GR�PHPEUR� HIHWLYR� H�R� UHVSHWLYR� QRPH�� HQWUHJDQGR�� DR�
SUHVLGHQWH��D�SURFXUDomR�TXH�R�FUHGHQFLD�SDUD�R�DFWR�H�VHP�D�TXDO�ILFD�LPSHGLGR�GR�GLUHLWR�
GH�YRWR��
��� 6HJXLGDPHQWH� LGHQWLILFD�VH�� SRU� PHLR� GR� ELOKHWH� GH� LGHQWLGDGH� RX� TXDOTXHU� RXWUR�
GRFXPHQWR�RILFLDO�TXH�FRQWHQKD�IRWRJUDILD�DWXDOL]DGD�H�TXH�VHMD�JHUDOPHQWH�XWLOL]DGR�SDUD�
LGHQWLILFDomR��RX�SRU�UHFRQKHFLPHQWR�GRV�PHPEURV�GD�0HVD��RX�DLQGD�SRU�GRLV�HOHLWRUHV�
GHYLGDPHQWH�LGHQWLILFDGRV��
���5HFRQKHFLGR�R�UHSUHVHQWDQWH�GR�HOHLWRU��HVWH�HQWUHJD�RV�EROHWLQV�GH�YRWR��GREUDGRV�HP�
TXDWUR�� DR�SUHVLGHQWH�TXH�RV� LQWURGX]�QDV� UHVSHWLYDV�XUQDV� HQTXDQWR�RV� HVFUXWLQDGRUHV�
GHVFDUUHJDP�R�YRWR�� UXEULFDQGR�RV�FDGHUQRV�HOHLWRUDLV�QD�FROXQD�D� LVVR�GHVWLQDGD�H�QD�
OLQKD�FRUUHVSRQGHQWH�DR�QRPH�GR�HOHLWRU��
�

$UWLJR������
�3URFODPDomR�GDV�OLVWDV�H�SXEOLFLGDGH�GRV�UHVXOWDGRV��

���$�SURFODPDomR�GRV�UHVXOWDGRV�DSXUDGRV��SDUD�FDGD�yUJmR�VRFLDO��VHUi�IHLWD�ORJR�DSyV�R�
DSXUDPHQWR�JHUDO��FRP�LQGLFDomR�GRV�PDQGDWRV�DWULEXtGRV��
���2V�UHVXOWDGRV�GR�DSXUDPHQWR�JHUDO�VHUmR�SXEOLFDGRV�QD�SiJLQD�RILFLDO�GD�,QWHUQHW�GD�
&21)$3��
�

$UWLJR������
�5HSHWLomR�GR�DFWR�HOHLWRUDO��

���6H�QD�HOHLomR�SDUD�R�&RQVHOKR�([HFXWLYR�QHQKXPD�GDV�OLVWDV�DOFDQoDU�D�PDLRULD�GRV�
YRWRV�YDOLGDPHQWH�H[SUHVVRV��WHUi�OXJDU�XPD�VHJXQGD�YROWD�HP�TXH�DSHQDV�FRQFRUUHUmR�DV�
GXDV�OLVWDV�FDQGLGDWDV�FRP�PDLRU�Q~PHUR�GH�YRWRV��
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���$�YRWDomR�RFRUUHUi�GH�LPHGLDWR�H�QRV�PHVPRV�PRGRV�GD�SULPHLUD�YROWD��
�

$UWLJR������
�$XWR�GH�SRVVH��

��� 2V� yUJmRV� VRFLDLV� HOHLWRV� VHUmR� HPSRVVDGRV� SHOR� 3UHVLGHQWH� GD� 0HVD� FHVVDQWH��
LPHGLDWDPHQWH�DSyV�R�HQFHUUDPHQWR�GRV�WUDEDOKRV�GD�$VVHPEOHLD�*HUDO�HP�FXUVR��
���2�PHPEUR�HIHWLYR�HOHLWR�SDUD�TXDOTXHU�FDUJR�GRV�yUJmRV�VRFLDLV�TXH�VH�UHFXVH�D�WRPDU�
SRVVH�ILFDUi�LPSHGLGR�GH�ID]HU�SDUWH�GRV�PHVPRV�yUJmRV�QR�PDQGDWR�TXH�VH�VHJXLU��VDOYR�
VH�D�MXVWLILFDomR�TXH�PRWLYRX�R�LPSHGLPHQWR�IRU�YDOLGDPHQWH�DFHLWH��SHOR�&RQVHOKR�GH�
-XULVGLomR�H�'LVFLSOLQD��
�

$UWLJR������
�&RQFOXVmR�GRV�WUDEDOKRV�H�UHFODPDo}HV��

���)LQGRV�RV�WUDEDOKRV��FRP�D�SURFODPDomR�GRV�HOHLWRV��D�0HVD�GD�$VVHPEOHLD�(OHLWRUDO�
UHGLJLUi�D�DWD�UHVSHWLYD�TXH�VHUi�DVVLQDGD�SRU�WRGRV�RV�VHXV�PHPEURV��
��� 4XDLVTXHU� UHFODPDo}HV�� VREUH� R� DWR� HOHLWRUDO�� GHYHUmR� VHU� SUHVHQWHV� j� PHVD� GD�
DVVHPEOHLD�HOHLWRUDO��QDV�TXDUHQWD�H�RLWR�KRUDV�VHJXLQWHV��D�TXDO��IXQFLRQDQGR�FRPR�yUJmR�
GH�ILVFDOL]DomR��GHFLGLUi�QDV�YLQWH�H�TXDWUR�KRUDV�VHJXLQWHV��FRPXQLFDQGR��SRU�HVFULWR��D�
VXD�GHFLVmR�DRV�UHFODPDQWHV��
���2V�YRJDLV�YHULILFDGRUHV�FHVVDP��DXWRPDWLFDPHQWH��DV�IXQo}HV�FRP�R�GHFXUVR�GR�SUD]R�
SDUD�DSUHVHQWDomR�GH�UHFODPDo}HV��TXDQGR�DV�QmR�KDMD��RX�LPHGLDWDPHQWH�DSyV�D�GHFLVmR�
VREUH�DV�TXH�WHQKDP�VLGR�DSURYDGDV��


